TREND REPORT
as of
July 31, 2006

Current Month New Listings

3,909

1,484

YTD Month New Listings

32,838

17,593

14,516

Lee

54%

B July 2005 ® July 2006

Collier

27%

Lee Collier
87% 52%
B YTD July 2005 B YTD July 2006

Source:

Sunshine MLS
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TREND REPORT

as of
July 31, 2006

Single-Family Sales

1,026
694
459
374
Lee Collier Charlotte
-32% -51% -37%
B July 2005 @ July 2006

YTD Single-Family Sales

7,830

3,365
2,637
1,951 . 1,925
Lee Collier Charlotte
-25% -42% -27%
@ YTD July 2005 E YTD July 2005

Single-Family Median Sales Price

$490,400 $461,800

$287.500 $264,600

$236,600_$228,300

Lee Collier Charlotte

-8% -6% -4%

@ July 2005 E July 2006

YTD SF Median Sales Price

$482,900 $490,600

1 | l

$210,814 $223,414

Source: Florida Association of Realtors (FAR)

Lee Collier Charlotte

8% 2% 6%

® YTD July 2005 ® YTD July 2005
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TREND REPORT

as of
July 31, 2006
Multi-Family Sales YTD Multi-Family Sales
450
356
179 169
56 37 519
I I
Lee Collier Charlotte Lee Collier Charlotte
-50% -62% -34% -54% -52% -88%
B July 2005 B July 2005 EYTD July 2005 B YTD July 2005
Multi-Family Median Sales Price YTD Multi-Family Median Sales Price
$346,300 $350,500 $352,400 $385.914 $408,657
$318.029 $338,286
$2
$193.300 $252,614
$161,300 $199,300
Lee Collier Charlotte Lee Collier Charlotte
35% 1% -17% 26% 6% 70%
@ July 2005 B July 2005 BYTD July 2005 @ YTD July 2005

Source: Florida Association of Realtors (FAR)
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11,184

TREND REPORT
as of
July 31, 2006

Total Sales

6,586

3,156

Lee

51%

Source: Florida Association of Realtors

Collier

88%

@ YTD July 2005 @ YTD July 2005
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Charlotte
59%

Summ Exhibit FINAL.xIs-Total Sales



Collier Building Pemits

TREND REPORT
as of
July 31, 2006

Lee Building Permits
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B Collier Bee

Source: US Census
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TREND REPORT
as of
July 31, 2006

Lee County Hotel Data
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Summ Exhibit FINAL.xIs-Hotel



TREND REPORT
as of
July 31, 2006

Airport Traffic
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Source: Lee County Port Authority
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TREND REPORT
as of
July 31, 2006

Interest Rates
7% A

6% -

5% A

4%

Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul
2005 2005 2005 2005 2005 2005 2006 2006 2006 2006 2006 2006 2006

—8—30 yr Fixed —®—1yr ARM

Source: Freddie Mac
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TREND REPORT
as of
July 31, 2006

Consumer Price Index (CPI)
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Source: Bureau of Labor Statistics
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TREND REPORT
as of
July 31, 2006

Unemployment Rate

~
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—®—Charlotte —®—Collier ~—* Lee —>Florida —*National

Source: Bureau of Labor Statistics
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TREND REPORT
as of
July 31, 2006

Consumer Confidence
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Source: Conference Board
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